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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors
Mammoth Hospital Foundation
Mammoth Lakes, California

Opinion

We have audited the accompanying financial statements of Mammoth Hospital Foundation (a nonprofit Foundation),
which comprise the statement of financial position as of June 30, 2025, and the related statements of activities,
functional expenses, and cash flows for the year then ended, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position
of Mammoth Hospital Foundation as of June 30, 2025, and the changes in its net assets and its cash flows for the
year then ended in accordance with accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are required to be independent of Mammoth Hospital Foundation and
to meet our other ethical responsibilities in accordance with the relevant ethical requirements relating to our audit.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about Mammoth Hospital Foundation's ability to continue as
a going concern within one year after the date that the financial statements are available to be issued.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee
that an audit conducted in accordance with generally accepted auditing standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. Misstatements are considered material if there is a substantial likelihood that, individually
or in the aggregate, they would influence the judgment made by a reasonable user based on the financial
statements.
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In performing an audit in accordance with generally accepted auditing standards, we:
o Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
and design and perform audit procedures responsive to those risks. Such procedures include examining, on a
test basis, evidence regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
Mammoth Hospital Foundation's internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about Mammoth Hospital Foundation's ability to continue as a going concern for a reasonable
period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit, significant audit findings, and certain internal control related matters that we identified
during the audit.

Myw CPhs Lot

Sacramento, California
March 16, 2026



MAMMOTH HOSPITAL FOUNDATION
STATEMENT OF FINANCIAL POSITION
JUNE 30, 2025
ASSETS

Cash and cash equivalents (Note 3)
Promises to give, net of allowance (Note 4)

TOTAL ASSETS

LIABILITIES AND NET ASSETS

Unearned revenue
TOTAL LIABILITIES
NET ASSETS

Without donor restrictions
With donor restrictions (Note 6)

TOTAL NET ASSETS

TOTAL LIABILITIES AND NET ASSETS

The accompanying notes are an integral part of these financial statements.
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$ 1,346,092
552,435

——————

$ 1,898,527

$ 93,720

93,720

————

206,125
1,598,682

————

1,804,807

—————

$ 1,898,527



MAMMOTH HOSPITAL FOUNDATION
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2025

Without Donor With Donor

Restrictions Restrictions Total
SUPPORT AND REVENUES
Donations $ 94,947 $ 652,315 747,262
Grants - 360,000 360,000
Pledges - 691,135 691,135
In-kind contributions (Note 5) 412,567 - 412,567
Investment income 39,410 - 39,410
Fundraising events, net of direct benefit to donors of
$71,747 - 92,479 92,479
Total Support and Revenues 546,924 1,795,929 2,342,853
Net assets released from restriction 870,840 (870,840) -
Total Revenues 1,417,764 925,089 2,342,853
EXPENSES
Program services 1,202,098 - 1,202,098
Management and general 117,595 - 117,595
Fundraising 172,973 - 172,973
Total Expenses 1,492,666 - 1,492,666
CHANGE IN NET ASSETS (74,902) 925,089 850,187
NET ASSETS - BEGINNING OF YEAR 281,027 673,593 954,620
NET ASSETS - END OF YEAR $ 206,125 $ 1,598,682 1,804,807

The accompanying notes are an integral part of these financial statements.
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MAMMOTH HOSPITAL FOUNDATION
STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED JUNE 30, 2025

Program Management
Services and General Fundraising Total
Bank and card processing fees $ - 3 99 $ 3,003 3,102
Fundraising costs - - 89,717 89,717
Grants to Hospital 1,024,126 - - 1,024,126
Licenses, taxes and permits - 310 - 310
Occupancy - 9,778 - 9,778
Other expenses 820 1,597 - 2,417
Outside services 188 13,065 27,453 40,706
Patient financial assistance 99,585 - - 99,585
Software - - 8,895 8,895
Supplies - 151 27,696 27,847
Wages and benefits 77,379 92,595 87,956 257,930
Total expenses 1,202,098 117,595 244,720 1,564,413
Less expenses included with fundraising
events on the statement of activities - - (71,747) (71,747)
Total expenses included in the expenses
section of the statement of activities $___1.202,098 $ 117,595 § 172,973 $___ 1,492,666

The accompanying notes are an integral part of these financial statements.
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MAMMOTH HOSPITAL FOUNDATION
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES

Change in net assets $ 850,187

Adjustments to reconcile change in net assets to net cash provided by operating activities:

Increase in promises to give, net (552,435)
Increase in unearned revenue 4,218
Net Cash Provided by Operating Activities 301,970

CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds from sale of investments 1,054

Net Cash Provided by Investing Activities 1,054

NET INCREASE IN CASH AND CASH EQUIVALENTS 303,024
CASH AND CASH EQUIVALENTS - BEGINNING OF YEAR 1,043,068
CASH AND CASH EQUIVALENTS - END OF YEAR $_ 1,346,092

The accompanying notes are an integral part of these financial statements.
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MAMMOTH HOSPITAL FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2025

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Foundation and Nature of Activities

Mammoth Hospital Foundation (the "Foundation") is a 501(c)(3) public benefit non-profit foundation. The Foundation
was organized on May 12, 2005 to provide support and benefit to Mammoth Hospital (the "Hospital").

The Foundation is supported primarily through individual and institutional donor contributions. The Hospital provides
substantial assistance to the Foundation in the form of occupancy, personnel, fundraising expenses, supplies and
other expenses that are required by the Foundation in its mission of ensuring excellence in healthcare at Mammoth
Hospital by supporting advancements in programs, facilities, and technology.

Basis of Presentation

The accompanying financial statements have been prepared on the accrual basis of accounting in accordance with
generally accepted accounting principles in the United States of America (GAAP). Net assets and revenues,
expenses, gains, and losses are classified based on the existence or absence of donor-imposed restrictions.
Accordingly, net assets of the Foundation and changes therein are classified and reported as follows:

Net assets without donor restrictions - Net assets that are not subject to donor-imposed restrictions and are
available for general operations. The Foundation's board may designate assets without restrictions for specific
operational purposes from time to time.

Net assets with donor restrictions - Net assets subject to donor-imposed restrictions. Some donor-imposed
restrictions are temporary in nature that may or will be met, either by actions of the Foundation and/or the
passage of time. Other donor-imposed restrictions are perpetual in nature, where the donor stipulates that
resources be maintained in perpetuity. When a restriction expires, net assets with donor restrictions are
reclassified to net assets without donor restrictions and reported in the statement of activities as net assets
released from restrictions.

Liquidity Presentation

In order to provide information about liquidity, assets have been sequenced according to their nearness to
conversion to cash and liabilities have been sequenced according to the nearness of their maturity and resulting use
of cash.

Use of Estimates
The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect certain reported amounts and disclosures. Accordingly,

actual results could differ from those estimates.

Cash and Cash Equivalents

For the purpose of the statement of cash flows, the Foundation considers as cash equivalents all highly liquid
investments, which can be converted into known amounts of cash and have a maturity period of three months or less
at the time of purchase.

The Foundation maintains its cash in bank deposit accounts that, at times, may exceed federally insured limits. The
Foundation has not experienced any losses in such accounts. Management believes the Foundation is not exposed
to any significant credit risk related to cash.



MAMMOTH HOSPITAL FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2025

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Promises to Give

Promises to give consist of unconditional promises to give for the North Wing project. Promises to give that are
receivable in more than one year, net of an allowance for uncollectible amounts, are estimated by discounting them
to their present value at a risk-adjusted rate. Thereafter, amortization of discounts is recorded as additional
contribution revenue. At June 30, 2025, management determined that no allowance for uncollectible amounts is
required based upon management's judgment, considering such factors as prior collection history, type of
contribution, relationship with donor, and other relevant factors.

Revenue Recognition

Contributions are generally available for unrestricted use in the related year unless specifically restricted by the
donor. Unconditional promises to give are recorded as received. Unconditional promises to give that are due in the
following year are reflected as current promises to give and are recorded at their net realizable value. Unconditional
promises to give that are due in more than one year are reflected as long-term promises to give and are recorded at
the present value of their net realizable value, using risk-free interest rates applicable to the years in which the
promises are received to discount the amounts. Allowance for uncollectible promises is provided based on
management's evaluation of potential uncollectible promises receivable at year end.

Donor restricted contributions are reported as increases in net assets with donor restrictions. When a restriction
expires, net assets are reclassified from net assets with donor restrictions to net assets without donor restrictions in
the statements of activities.

Conditional promises to give, that is those with a measurable performance or other barrier, and a right of return are
not recognized until the conditions on which they depend have been substantially met. Conditional gifts received
prior to the satisfaction of conditions are recorded as refundable deposits.

Fundraising Events

The Foundation conducts two annual fundraising events, a golf tournament and a pickleball tournament, to support
its charitable mission. Revenue from these fundraising events consists of both exchange and contribution
components.

The exchange component represents the estimated fair value of goods and services provided to participants,
including tournament participation, meals, and related benefits. Exchange revenue is recognized in accordance with
ASC 606, Revenue from Contracts with Customers, when the related goods or services are transferred to
participants, which generally occurs at the time the event is held.

The contribution component represents the excess of amounts paid by participants over the fair value of the goods
or services received. The contribution component is recognized in accordance with ASC 958-605, Not-for-Profit
Entities—Revenue Recognition, at the time of the event, as the contribution is unconditional and no donor-imposed
conditions remain.

Amounts received in advance of the fundraising events are recorded as unearned revenue to the extent they relate
to the exchange component of the events. Any contribution component received in advance is recognized as
contribution revenue when the related event occurs.

Net proceeds from the golf tournament and pickleball tournament are donor-restricted for specific programs or
purposes in accordance with donor intent and are therefore reported as contributions with donor restrictions in the
accompanying financial statements. Such amounts are reclassified to net assets without donor restrictions when the
related purpose restrictions are satisfied.

Direct costs of the fundraising events, including food, facilities, entertainment, and other event related expenses, are
reported as fundraising expenses in the statement of functional expenses.



MAMMOTH HOSPITAL FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2025

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

In-kind Contributions and Contributed Services

In-kind contributions are reflected as contributions at their estimated fair value at the date of donation and are
reported as without donor restrictions unless explicit donor stipulations specify how donated assets must be used.
The Foundation recognizes the fair value of contributed services if such services a) create or enhance nonfinancial
assets or b) require specialized skills that are provided by individuals possessing those skills and would typically
need to be purchased if not contributed. Contributions of tangible assets are recorded at fair value when received.
The amounts reflected in the accompanying financial statements as in-kind contributions, if any, are offset by like
amounts included in expenses or additions to property and equipment.

Functional Expense Allocation

The costs of providing the Foundation’s programs and supporting services have been summarized on a functional
basis in the statement of activities. The statement of functional expenses presents the natural classification of
expenses by function. Accordingly, certain costs have been allocated among the programs and supporting services
benefited. The Foundation allocates shared expenses, including salaries, payroll taxes, employee benefits,
occupancy, information technology, and other administrative costs, based on estimates of personnel time and effort,
square footage, or other applicable allocation methods.

Income Taxes

The Foundation qualifies for exemption from income taxes under provision Section 501(c)(3) of the Internal Revenue
Code and exempt from state income taxes. Accordingly, there is no provision for income taxes recorded in the
financial statements. As required by the Income Tax Topic of FASB ASC 740, the Foundation recognizes the effect

of income tax positions only if those positions are more likely then not be being sustained. The Foundation does not
believe its financial statements include any uncertain tax positions.

Advertising Costs
Advertising costs are expensed as incurred.

Subsequent Events

Subsequent events were evaluated through March 16, 2026, which is the date the financial statements were
available to be issued.



MAMMOTH HOSPITAL FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2025
NOTE 2: LIQUIDITY AND AVAILABILITY

The Foundation's financial assets available for general expenditure, that is, without donor or other restrictions limiting
their use, within one year of the statement of financial position date for general expenditures are as follows:

Financial assets at year-end:

Cash and cash equivalents $ 1,346,092
Promises to give 552,435
Total financial assets 1,898,527

Less those unavailable for general expenditures within
one year due to:
Donor restricted funds (by time or purpose) (1,598,682)
Promises to give, net of current portion and allowance (377,405)

Financial assets available to meet cash needs for
general expenditures within one year $ (77,560)

The Foundation’s financial assets available to meet general expenditures within one year are affected by donor
imposed restrictions that limit the use of certain assets. As of June 30, 2025, financial assets available for general
expenditures within one year were negative, primarily due to donor-restricted contributions and pledges not
receivable within the year..

The Foundation manages its liquidity by maintaining strong relationships with the Hospital, monitoring cash flows,
and timing expenditures in accordance with available resources. In addition, the Foundation receives ongoing
operating support and in-kind services from the Hospital and has access to cash inflows from future contributions
and events. Management believes these resources are sufficient to meet the Foundation’s general expenditures as
they become due.

NOTE 3: CASH AND CASH EQUIVALENTS

The Foundation maintains its cash balances at multiple financial institutions. As of June 30, 2025, the Foundation's
total bank balance was $1,340,621, of which $1,090,621 was not covered by FDIC insurance coverage.

NOTE 4: PROMISES TO GIVE

In 2025, the Foundation began a capital campaign designed to raise funds for building a North Wing for the Hospital.
Unconditional promises to give consisted of the following as of June 30:

Receivable in less than one year $ 175,030
Receivable in one to five years 447,390

Total unconditional promises to give 622,420
Less: discounts to net present value (69,985)
Net unconditional promises to give $ 552,435

Promises to give that are receivable in more than one year are discounted at 7.5%.
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MAMMOTH HOSPITAL FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2025

NOTE 5: IN-KIND CONTRIBUTIONS

The Foundation received the following contribution of non-financial assets for the year ended June 30, 2025:

Valuation Method Amount

Auction items Direct costs or current rates for similar
items in the region $ 18,893

Event supplies Direct costs or current rates for similar
items in the region 9,266

Food & beverage Direct costs or current rates for similar
items in the region 13,875

Golf venue Direct costs or current rates for similar
items in the region 11,310
Office space Analysis of local real estate lease fees 9,778

Outside services Direct costs of services purchased by
the Hospital 40,518

Raffle items Direct costs or current rates for similar
items in the region 14,257

Software Direct costs of software purchased by
the Hospital 8,895

Supplies Direct costs of supplies purchased by
the Hospital 27,847

Wages Direct costs of employment paid by the
Hospital 257,928
Total contributed non-financial assets $ 412,567

The Foundation received in-kind contributions in the form of auction items, event supplies, food and beverage, golf
venue, office space, outside services, raffle items, software, supplies and wages. The value of these contributions
have been recognized as revenues and expenses in the financial statements at their estimated fair value of the
contribution on the date of the donation.
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MAMMOTH HOSPITAL FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2025

NOTE 6: NET ASSETS WITH DONOR RESTRICTIONS

The Foundation's net assets with donor restrictions are restricted based on program and/or time. Net assets with
donor restrictions consisted of the following at June 30, 2025:

Elevate program $ 45
Little Lupins Preschool 9,580
Mammography 2,650
North Wing project 1,291,529
Capital outlay 50,341
Staff development 40,000
Cancer outreach 164,556
Rhiannon's Kids 39,981

Total with donor restrictions $ 1,598,682

Net assets released from donor restrictions by incurring expenses satisfying the restricted purpose or by occurrence
of the passage-of-time or other events by the donors were $870,840.

NOTE 7: RELATED PARTY TRANSACTIONS

Promises to give from the board, management, and affiliated parties amounted to $412,420 at June 30, 2025.

During the year ended June 30, 2025, the Foundation received cash donations, pledges, and grants from board
members and members of management as part of normal business operations in the amount of $105,046.

The Foundation made distributions to the Hospital for the year ended June 30, 2025 totaling $1,123,711.

NOTE 8: CONCENTRATIONS

The Foundation receives a significant portion of its support from a limited number of donors. As of June 30, 2025,
approximately 83% of total outstanding promises to give were provided by four donors. For the year ended June 30,
2025, approximately 20% of the Foundation's total revenue was provided by two donors. Additionally, the Hospital
provided support totaling approximately 15% of the Foundation's total revenue for the year ended June 30, 2025.
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